DEPARTMENT OF FI NANCI AL | NSTI TUTI ONS
M NUTES OF MEETI NG
OCTOBER 8, 1992 10: 00 AM EST

The Menbers of the Department of Financial Institutions nmet at 10:00 a.m, EST,
at 402 West Washington Street, Room WO066, I|ndianapolis, |ndiana, on Thursday,
Cct ober 8, 1992. Menbers present were Messrs. Mark Hasten, presiding, W Pau

Wl f, Douglas Grant, Norman Lowery, Daniel Leitch, and Ms. Dee Godne. Also

present fromthe Departnent were Director Charles W Phillips, Janes M Cooper,
Admi ni strative Assistant, Mergers and Acquisitions; Randall L. Rowe, Bank
Supervi sor; Eric Roberts, Bank Analyst; Mark A. Powell, Supervisor, Credit

Uni ons; Maurice V. Beavers, Field Supervisor, Consunmer Credit Division; and
Janice L. Davis, Executive Secretary. M. Deutsch was absent.

l. EXECUTI VE SESSI ON

A) A Continuing review of information obtained during examninations of
the foll owi ng banks:

Wayne Bank & Trust, Canbridge City

Prime Bank, Cromnel |

Nor cen Bank, Cul ver

The El berfeld State Bank, Elberfeld

Gat eway Bank, LaGrange

Farmers State Bank, Lanesville

First State Bank, Mrgantown

New WAshi ngt on St ate Bank, New WAshi ngton
Harrison County Bank, Pal nyra

Veeder shurg State Bank, Veedersburg
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This information is confidential as provided in |I.C 28-1-2-30. This
aspect of the Executive Session is authorized by |I.C 5-14-1-5.6(a)(6).

M. PUBLI C SESSI ON

A) At t endance

B.) Date of next neeting: Novenber 12, 1992, at 9:00 a.m EST.
(Pl ease note the change in time of meeting)

C) A notion was made for approval of the minutes of the neeting held
Sept ember 10, 1992, by M. Leitch, and seconded by M. WIf. The
m nut es were unani nously approved.

D.) There was no action taken under Executive Session. All itens were
for informational purposes only.

DI VI SI ON OF BANKS AND TRUST COVPANI ES

1. The Menmbers were advised that a determination of reciprocity between
Indiana and M nnesota for interstate acquisitions of banks and bank
hol di ng conpani es has been entered into by witten agreement between the
two states.

2. Nor west Corporation, Mnneapolis, Hennipen County, M nnesota
An application has been filed by Norwest Corporation pursuant to |I.C 28-
2-16 for approval to retain control of Norwest Bank, Indiana, N. A, South
Bend, St. Joseph County, Indiana. The application was received by the
Depart ment on August 4, 1992, and accepted for processing on August 18,
1992. The 40-day inactive period for a foreign bank holding conpany
application expired on Septenber 27, 1992. Departnent action is required
by Novenber 11, 1992. Notice that the application was accepted for
processi ng by the Departnment was published in a newspaper of genera




circulation in St. Joseph County on Septenber 3, 1992, and in Henni pen
County, M nnesota on Septenber 3, 1992. A notion for approval was made by
M. Lowery and seconded by M. Wl f. The application was unani nously
approved.

DI RECTORS COMVENTS AND REQUESTS

A)

B.)

C)

D.)

Soci ety Bank, Indiana, South Bend, St. Joseph County, Indiana

Soci ety Bank, Indiana notified the Departnent that they intend to close
the Goshen main branch |ocated at 101 South Main Street, CGoshen, Elkhart
County, Indiana on Cctober 16, 1992, at 5:00 P. M This item was for
i nf ormati onal purposes only.

Hendri cks County Bank and Trust Conpany, Brownsburg, Hendricks County,
Pursuant to the policy adopted by the nenbers of the Departnment of
Fi nancial Institutions on August 13, 1987, Hendricks County Bank and Trust
Conpany notified the Departnment on Septenber 23, 1992, that they intend to
form a wholly-owned bank subsidiary to be known as "Freedom Mrtgage
Conpany." Freedom Mortgage Conpany will engage in the making, acquiring
and servicing of |oans or other extensions of credit as a nortgage conpany
and will make both residential and commercial nortgage |loans. This item
was for informational purposes only.

On Decenber 11, 1991, M. Mchael W Back, an Attorney from Crown Point,
I ndi ana contacted the Department of Financial Institutions. M. Back
represented menbers of two | abor union locals who were interested in
formng a state chartered credit union. M. Back was informed that State
laws require that any credit union applying to do business in the State of
I ndi ana nust have its shares insured by the National Credit Union

Share | nsurance Fund (NCUSIF) or a conparabl e insurance conpany. On March
13, 1992, the application to charter Union Labor Credit Union was received
by the Departnent of Financial Institutions. After an on-site eval uation
was perfornmed by NCUSIF, the application for share insurance was deni ed on
June 16, 1992. There has been no further contact by M. Back with this
of fice or NCUSIF regarding the charter. This itemwas for informationa
pur poses only.

The Director advised the Menbers of actions taken pursuant to del egated
aut hority.

DI VI SI ON OF BANKS & TRUST COVPANI ES

LaPorte Bank and Trust Conpany, LaPorte, LaPorte County, filed an
application requesting pernission to nerge LaPorte Bank and Trust Conpany
with and into LaPorte InterimBank under the name "LaPorte Bank and Trust
Conpany". The application was approved under del egated authority by the
Director on Septenber 15, 1992.

Peopl es Trust Conpany, Linton, Greene County, requested permssion to
adj ust the reserve on two sub-investnent quality securities. The request
was approved under del egated authority by the Director on Septenber 15,
1992.

Val | ey Anerican Bank and Trust Conpany, South Bend, St. Joseph County,
submtted a request for permission to relocate a branch banking office from
4005 Lincol nway East, M shawaka, to 306 North Bittersweet Road, M shawaka.
The request was approved under del egated authority by the Director on
Sept enber 15, 1992.

An application was filed by Sumitonp Bank of New York Trust Conpany,




(SBNYT), New York, New York for admission as a Foreign Corporation in the
State of Indiana in accordance with the provisions of |.C 28-1-22. SBNYT
seeks admi ssion as a Foreign Corporation to act as a corporate fiduciary
in various fiduciary capacities which will include acting as trustee of an
owner trust under a |everage-Ilease transaction for certain property |ocated
in Indiana. The application was approved under del egated authority by the
Director on Septenber 25, 1992.

English State Bank, English, Crawford County, submtted a request for
perm ssion to relocate their main office from101 South Main, English,

I ndi ana, to 200 Indiana Avenue, English, Indiana. The request was approved
under del egated authority by the Director on Septenber 25, 1992.

Monr oe County Bank, Bl oom ngton, Monroe County, submitted a request for

perm ssion to establish a branch banking office which will be known as "The
Bedf ord Branch" and will be located at the Stone City Mall, Suite E, 1B
3300 West 16th Street, Bedford, Lawence County, |ndiana. The request was
approved under del egated authority by the Director on Cctober 2, 1992.

CREDI T _UNI ON DI VI SI ON

A request was made by Jet Credit Union, Indianapolis, Marion County,

I ndi ana for approval of a Petition for Approval of Proposed Amendnent to
the Articles of Incorporation. This anendment woul d place the foll ow ng
organi zations into the field of menbership of the credit union

West Indy Top and Trim - |ndianapolis - 13 menbers

Cook's A ass & Mrror Co., - Indianapolis - 11 menbers

Zi mrer Meeting/ Convention Services - Indianapolis - 26 menbers
Central Finance Co. - Indianapolis - 4 menbers

L & L Collection Agency, Inc. - Indianapolis - 3 nenbers

Gold's Gym Enterprises, Inc. - Indianapolis - 45 nenbers

Al'lied Whol esal e Electrical Supply, Inc. - Indianapolis - 15 menbers
Mari on County Small Clainms Court, Decatur Div. - Indpls. - 5 menbers
KFK Fi nancial Corp. - Brownsburg - 5 menbers

Hunter's Investigation - Indianapolis - 2 menbers

Martin Fleet Repair - Canmby - 1 menber
Drive Shaft Service of Indianapolis - 1 menber

Satellite Service Center, Inc. - Indianapolis - 8 menbers

Bob Ki nder & Son, Inc. - Indianapolis - 20 menbers

Enpl oyees of UAW I ocal 933 - Indianapolis - 6 menbers

Loehr Financial Planning - |Indianapolis - 3 nenbers

Kl i neman, Rose, Wbl f & Wallack, P.C. - Indianapolis - 50 nenbers

Sunsational Cuts Hair & Tanning Salon - Moresville - 8 menbers
Shear |nages - Speedway - 8 nenbers

Law Offices of James Atlas - Indianapolis - 4 menbers
Studio 4 Video- |ndianapolis - 7 nenbers

M dwest Credit Services, Inc. - Indianapolis - 5 nenbers
Nu- Wy Systenms - |ndianapolis - 20 nmenbers

Action Printing, Inc. - Indianapolis - 4 menbers

Col unbi a Managenent, Inc. - Carmel - 9 menbers

Autos Unlimted, Inc. - Indianapolis - 10 nenbers
Transportation Insurors, Inc. - Delphi - 19 menbers
Equity Investors, Inc. - Cicero - 3 nenbers

United Color, Inc. - Indianapolis - 26 nenbers

419 Pro-Serv, LTD - Indianapolis - 3 nmenbers

Thi s request was approved by the Director under del egated authority on Septenber

28,

1992.

CONSUMER CREDI T DI VI SI ON

A request for a Currency Exchange License was made by Check Express, Inc.
The applicant will not have a physical |ocation in |Indiana; however, noney
orders will be sold by two |Indiana agents. The license will be domiciled



c/ o Check Express, Inc., Tanmpa, Florida. The |icense was approved under
del egated authority by the Director on October 2, 1992.

2. A request for a Currency Exchange License was nmade by Butler University.
Money orders will only be sold on the Butler University Campus. The
license will be held by Butler University in Indianapolis, |Indiana. The
i cense was approved under del egated authority by the Director on Cctober
2, 1992.

3. A request was made for a Lenders License by Quality Mrtgage, Inc. The
license is to be located in Indianapolis, Indiana. The applicant presently
makes nortgage | oans secured by first liens and wi shes to be licensed to
make consuner nortgage transactions. The |icense was approved under
del egated authority by the Director on October 2, 1992.

4. A request was made for a Lenders License by Sun Anerica Mrtgage Banc, |nc.
Until the applicant can establish an Indiana office the license will be
| ocated in Dayton, Chio. The applicant presently makes nortgage | oans
secured by first liens and wi shes to be |icensed to nake consuner nortgage
transactions. The |license was approved under del egated authority by the
Di rector on Cctober 2, 1992.

CERTI FI CATI ON

The Departnment certifies that the business discussed in the Executive
Session was limted only to business which was set out in the Department's Notice
of Meeting and Agenda under the headi ng Executive Session

APPROVED: ATTEST:

Mar k Hast en, Chairnman John P. CGoddard, Secretary



